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Annomauua: B OanHol cmambe paccmompeno ucmopuyeckoe pazeumue akKYUOHepHoIx ObwecmMe Ha 
meppumopuu Pecny6nuxu Y36eKucmaH CO CpaBHUME/bHbIM AHAIU3OM AKYUOHEpHOU UCMOopUuU Opyeux 
cmpan. B xode 3mux analu3z06 Ha oOcHo6e HayyHbix ucciedoeaHul 6 93mMOoU ObNacmU OblI0 
NPOAHaIU3ZUPOBAHO, KAK 6 pa3Hoe BpemMA GhopmMupoésalucb akYyUuoHepHole OOWecm6a U aBmMop BbICKa3al 
c60e MHeHUe NO IMOMy Bonpocy. 


Kioueevle coea: akKYUuoHepHoe oowecmeo, KOMNQAHUA, KOPNOpauua, XO3AUCM6EHHbIE oOvedunenua, 
uUCcMOPUA AKYUOHEPHOeO oowecmea, PblHOYHbIX OMHOWECHUA, KOMMePYeCKAA OPpeaHus3sauuad, ycmaeéHolu 
Kanumal, AKYUOHEeEP, AKYUA, qbusuayol u npeocmaeumejecmea ooOwecmea, aKYUOHEPHO-Nnpaé6oé6ole 
omHowenHuA. 


TIpopogutca pa] MO3HTHBHBIX paOoT MO JeperysIMpoBaHHIO VM MIpHBaTH3allMH, pasBHTHIO Ha PbIHKe TOBApPOR, 
paOoT HM YCIJIYr, W3MCHCHHIO OTHOMICHHA HaceyIeHHA K COOCTBCHHOCTH, a TaKKE CO3aHHIO CJIOA AKIIMOHEPOR, B 
TOM 4MCjIe YacCTHOrO COOCTBCHHHKa, CO3aHHIO aKI[MOHepHbIX OOMecTB, HX 3:deKTHBHOMY yiIpaBIeHHIO, 
HallexalleH OpraHv3allM JeATeJIbBHOCTH HU ItpaBoBoe peryIMpoBaHHe JIMKBHalH. 


CrleqyeT OTMeTHTb, YTO aKIWHOHepHble OOMIeCTBa 3AaHHMAIOT O4CHb BaxKHOeC MeCTO B CHCTeMe PbIHOUHON 
3KOHOMHKH. OHH ABJIAFOTCA OHO 13 HavOouIee COBEPLICHHBIX (OPM OpraHH3al{HH IOPHAMYECKOLO JIMA cpeyH 
XO3AHCTBYIONIMX CYOBCKTOB, Ba2%KHbIM HCTOYHHKOM VHBeCTHIUMH, MpHBIeKarOlWMx CBOOOZHbIe cpeycTBa B 
IIPOH3BOCTBO, OXBaTbIBAIOT LUMpOKHe COM HaceseHHa pH PopMupoBaHHH KIacca COOcTBeHHUKOB. VI To, 4TO 
9TO ABJIACTCA MOLIHbIM HHCTPyMeHTOM B OCYLICCTBIICHHH KOpMopaTHBHOrO yiipaBsIeHHA, OlpeeaeT ero 
YHUKaIbHOCTb, KaK peyMeta. Ilo stoi mpw4HHe HeapOM aKUMOHEpHbIe OOMIecTBa 3aHHMaIOT BeyTyIee 
TIOJIO*KEHHE B MAPOBOH 9KOHOMHKE. 


B uate crpaHe eCTb BO3MO%KHOCTb OCYIICCTBIATh 3HAUHTesIbHYIO, MaciITaOHy!O X03sMCTBeHHYIO 
JICATCMIbHOCTh Yepe3 AKIIMOHEpHbIe OOIIeCTBa, H 3TH KPYMHbIle UpesMpHATHA WTpalOT BaKHY!O POJIb B 
oOecIIe4ueHHM 3aHATOCTH HacesIeHHA. 


Eye OHM T1OJIO%KMTCIBHbIM MOMCHTOM aKI[MOHepHbIxX OOM[eCTB ABJIACTCA TO, UTO JOOOM 4eTIOBeK MO2KeT 
KYNMTb aK WM CTaTb MHBecTOpoM. HeBaxkHO KOMY IIPHHaWiexKaT JeHbrH HW UX crouMocTb. V HakoHel, 
aKI[MOHEPHBIe OOM[ECTBA JakOT BO3MO%KHOCTb BOBIICUb B TPOLMecc MpHBaTH3al[HH LWMpOKHe CJIOM HaceyIeHHA. 


AkuMOHepHoe oOLIecTBO — opraHH3aliua, oOectieuMBaloljat y4acTHe HaceyieHHa B TpHBaTH3al[uu 
TOcyapCTBCHHBIX TIpeMpHATHH, co3aHHH MU yiipaBsIeHHH HOBbIMM TIpeUPHATHAMM, BOCIIMTBIBaIOLad y 
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mroyeH 4yBCTBO COOCTBeHHOCTH. STO XO3AiicTBYIOLIMH CyObeKT, KOTOpbIt coOMpaeT cBOOOAHBIe cpeycTBa 
(bu3H4eckHx JIA, WYTCM WpodakKu aki WM HalipaBJiaeT UX Ha TIpeIPMAUMaTeJIBCKytO JCATCJIBHOCTh. 


KpymHocepuiihoe pow3BoCTBO, OOcIyKHBaHHe HU BBIMOHeHHe paOoT, OOBMHO, OCYILeCTBIIAIOTCA 
aKIMOHEpHBIMH OOLIecTBAaMH. TouHee, OHM ABJLAIOTCA OHHM V3 OCHOBHBIX (PaKTOPOB MHPOBOM 9KOHOMHKH. 
AKIMOHEepHBIe OOMIECTBa BOSHUKaIOT 13 TOTPeCOHOCTH OOBCKTHBHOM 3KOHOMHKH. 


UroObl MOHATb MOHATHe HM CYMIHOCTb OOOorO cyObeKTa TIpaBa, HeOOXOMMO W3y4HTb UCTOpHIO ero 
craHopsieHua. IlostoMy B 9TOM Taparpadbe MbI KpaTKO T1poaHasIM3HpyeM, KaK CO3{aBaJIMCb aKIMOHepHBIe 
oOujecTBa B Hallieil crpaHe u 3a pyOexom. Iloromy uTo ucrop4ueckoe pa3BuTHe 9TOTO THIIa FOpHAMYeCKOrO 
JIMIa CbIrpasio OOMITYIO POlIb B HX CTAHOBIICHHM Kak FOPHAMIeCKOrO IMMA CeroyHA. 


Tlepppie tarv B CO3{aHHM aKIMOHepHbIX OOMIeCTB OBUIM CJeuIaHbI B “PHMCKOM 4acTHOM TpaBe»>. MMeHHO BO 
BpemeHa Pumckoii pecityOMKH TOABHJIMCh TepBbie P@opMbI KopriopauMi (Collegia appariorum, Collegia 
publicanorum)[1]. B sror nepvHoy on OObeAMHMIINCh JIA BECHHA MaciuTaOHOH XO3siCTBCHHOM JjesTeIbHOCTH 
MB OMpeeseHHOM CTerMeHH OrpPaHHyeHUA PUCKOB. 


Uctopua OyKBasbHoro CO31aHHA aKIMOHepHbIX OOMIeCTB BOCXOJMT K cpeyHeBekosbio. B 3ToT TepHoy OBL 
CO3/1aHBI aKIMOHEpHbIe OOMIecTBa, BOOpaBIINe B Ces OTCIIbHbIC HX IJICMCHTEI. 


Harpumep, ropHoyoopiBaromve KoMiaHHn B Tepmanun B 12 Beke, KOMIMaHHH M0 BbIIIaTe 3apaOOTHOM T1aTbI 
Ha rore Mpanuu, Oak Caatoro Teoprua B Tenyo3ue, Utama B 14 Bexe, 1 CaamieHHbiii Oank Espa3un B 
Muniahe BorsI0THJIM B CeOe TepBble IIpH3HaKH AKLMOHEPHBIX KOMMaHHii| 2]. 


B HeKOTOpoi JMTepaType yIOMMHaeTCA O CYLI[eCTBOBaHHH aKI[MOHepHbIX OOWIeECTB, KOTOPbIe OLIN CO31aHbI B 
3TOT TepHox uw AelictByroT WoO cux nop. Hanmpumep, kommanua Fever Ham Oysters Fesheri KO, 
clielMarM3upyrolmlaica Ha BbIpalMBaHHuH ycTpuu, Obvia OcHoBaHa B 1189 rogy u ABIAeTCA CTapeilIHM 
TeHCTBYIOIIMM aKI[MOHeEpHBIM OOMIecTBOM[3 |. 


C.C. Tynamop KOHCTaTupyeT, 4TO XO3AiiCTBCHHbIe OOBeMHCHHA, COOTBETCTBYIOMIMe MHCTHTYTY HbIHeIHero 
aKIMOHepHOrO OOMIecTBa, TOABHJIMCb IIpHMepHo B cepeyuHe XIX sexa. IIo ero cioBpaM, B TepHoy 
MexKyHapoyHO MOpCKOH TOProBIM HW BeIMKUX reorpauyeckux OTKpbITHH B XVI-XVII Bekax KOJIOHMAaJIbHbIC 
KOMIIaHHH OBLIM MepBbIMH AKIMOHepHEIMH OOLecTBaMH[4]. 


Bo3HHKHOBeCHHe aKIMOHepHbIX OOLIeCTB B IIPxMOM CMBICJIC CBA3AHO C BesIMKHMH TreorpadwyeckKuMu 
OTKpBITHAMH B XVI-XVII Bexax. Oct-MHaAMa (1600 r.), Bect-Mugua (1602 r.), CypuHam, Kapaa u apyrue 
KOMIIaHHH, KOTOpble OBVIM Co31aHbI CHayasia B ANTM Hu TosaHaMu, a 3aTeM BO MpaHHH, ABILAIOTCA APKAMU 
lIpHMepaMi paHHHXx akKWMOHepHBIX OOmecTB[S]. 


MomieHHH4ecTBO B aKI[MOHepHBIX OOMIeCTBAX B 3TOT MepHO, MW BbIMOraTeJIbCTBO TIporBetaet. B 1719 rony B 
AHTIMM Tpow30lies TepBbiit POHAOBEIM Kpv3HC. DTOT KpH3HC CBA3aH C TeM, YTO Y4peAHTeIM 3aHHMaJIMCh 
OUpxKeBbIMH CieKyJIALMAMH Tp CO3{aHHu KoMMaHHH South See Bubbles. Ho stoi mpwaune B uroHe 1720 roga 
OpHTaHCKOe TpaBHTeJIbCTBO TIPpHHAIO 3aKOH O Ily3bIpsx (3aKOH, W3BECTHBIM KaK MbUIbHbIM Iy3bIpb), H 3ITOT 
3aKOH JjeHcTBOBas WO 1825 roa. 


B ucropuu BilayeHuaA akKWMAMM JeHCTBUA 110 OrpaHH4eHHtO Ha3bIBAJIMCb «TIOJIbIaHH3MOM>> B HuyepsaHyax, 
«KOMAHMTCKON JIMXOpayKOl HW «aK UMOHEpHOH ropsyKOM» Bo DpanynH|[6]. 


K 19 Beky BO3HHKJIa HEOOXOXHMOCTb CO3JaHHA aKIMOHEpHbIX OOIIeCTB TPH CTPOMTebCTBe OOBEKTOR, 
TpeOyrommux OosbIIMx cpeyzcTB (Cy>s1{kuii KaHasl, *eyle3HbIe Woporn). [loromy 4ro OHM MO3BOJIMJIM B KOPOTKHe 
CpOKH coOpats Ha pyKax HacesIeHHA OOMbIIOe KOJIM4eECTBO CBOOOHBIX CpeCTB. 


B cBa3H C 9THM ObIIM TIpeAIPHHATHI TepBbIe Warn MO paspaOoTKe MpaBOBbIX JOKYMCHTOB, peryMpyrOuHx 
TIpaBOOTHOMIeHHA aklMOHepoB. B XIX Beke MHOrHe CTpaHbI Havas pa3spaOaTbIBAaTb HOBbIe KOpMoOpaTHBHbIe 
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3aKOHBI| 7]. 


IlonatTve ropHyAMYeCcKOrO JIMMa He CyLeCTBOBaIO B Hallie cTpaHe 10 cepequHb! XIX Bexa. Ilo sto NpH4MHe 
HeKOTOPble aBTOPbI CBAZbIBAFOT TIOHATHE MepBOro “aKIMOHEpHOrO OOMIecTBa» Ha TeppuTopun Y30eKHcTaHa Cc 
3aKOHOM «O coOcTBeHHOCTH»»| 8]. 


Ho onm He oopaTHiM BHHUMaHisA Ha TO, YTO HEKOTOPBIe H3 KOMIIaHHi, CO3a@HHbIX B Hadasle TpOWWIOTO BeKa, B 
OCHOBHOM B 2KeJle3HOOPOXKHOM MW XJIOMKOOYMCTHTeIbHOM MPOMBbIMIUIeCHHOCTH, a Take OaHKH (HalipuMep, 
A3na-Pycckuit OaHK) HMesIM IIpH3HaKH AKIMOHEpHOro OOIIecTBA. 


X.P.Paxmonkyiop uw C.C..yiamosp mpuxoyaT K BbIBOJY, YTO KOplopallMH MOABWIMCb Ha TeppvTopuu 
Y30ekncTaHa Tociie oKKynatjun Poccneli Bo BTopoi HomOBHHe XIX Bexa[9]. 


@MakTu4ecku MCTOpvyecKHe UCTOUHHMKN TWOKa3bIBaroT, 4YTO UCTOPHA aKIWMOHCpHOrO oOlljecTBa B CTpaHe 
HadajIaCb UMCHHO C STOLO Tepvoya. 


Hanpumep, k 1893 rogzy B byxapckoM 9mMupate Oblia MocTpoeHa MepBad XJIOMKOOUMCTUTeIbHad (adpuKa. 
Hakanyue Ilepspoii Muposoii BoMHbI Hx 4cIO coctaBiI0 26. M3 Hux 19 nprnazexano pycckoi OypxKya3un, 
3 OyxapcKomy sMupy, 3 MycyIbMaHCKHM KariMTasmMctam, | KpymHomy kymiy M. Maxncyposy u3 byxapsi[10]. 


B 9Tor mepHox Poccua He Oblia 3aMHTepecoBaHa B CTPOHTeIIbCTBe HW KalIMTaJIM3al[MH TIPOMBILLUICHHBbIX 
TIPOH3BOJCTBCHHBIX UpeyqupuaTui B Cpegueli A3uv. OTOT palioH peqnosaraocb MpeBpaTHTb TOJIbKO B 
cbIppeByio Oa3y. Hanpumep, TypkectaHcKHii reHepasl-ryOepHatop CaMcoHoB OTBepr lpeyIoxKeHHe 
aKIMOHepHoro obuecTBa «CamMapkaHJ> O CTpouTelbcTBe B CamMapkaHyje TeKcTHIbHO daOpuKkn. ITpwunna 
93TOFO Oba CBA3AHA C HeTaTHBHBIM BIMAHHeM Ha JeAaTeIbHOCT (badpuk H 3aB00B B Mocxse[1 1]. 


OqHako 9KOHOMHUeCKHH MHTepec K perHoOHy MIpHBes K KPYIHbIM HHBECTHIMAM Ha TeppHTOpHIO CTpaHbl, 
3eCb ObLIM CO31aHbI KpyIHble 3aBoO bl, (aOpuKU, OaHKH UM TOproBble yapexqeHHA. OCHOBHEIMH KOHKypeHTaMu 
poccuiicknx JjesOBbIx Kpyros B CpeqHeii A3uu OBI HeMeL{KHe HHBECTOPEI. 


Harpumep, HeMelkuii HHBecTop B TypxKectane I. B. Jtypuimuyar nepBoHadasIbHO BOK MATb ThICAY pyOuel. 
B 1890 rogy HeMelkKHi wHBecTop JIyu 3aibM ocHOBasl akKI[MOHepHoe oOuIecTBO “lyn 3asbM», KOTOpoe 
cqaBaslo B apeHAY 3aHHA M CKIaybI B TaiikeHte, Camapkanye u DepraHckKoli ZoMHe HU TPOU3BOTHIIO OOYyBB. 
TonosHoit odbc HaxoguTcsa B TaliKeHTe. 


Hemelkwi KalivTaJI B OCHOBHOM HHBeCTHpyeTcAd B KOMIMMaHHH, CielMaiM3MpyrolMeca Ha XJIOMKOBOM 
npompmiuienHoctu. IIpumepamu Tomy sBisaiotca «Komnanua JIitogpura Pedenoxa» (40%  akunit 
TIpHHayiexKasio HeMeL|KOMY MHBecTopy), «3aBeple» (ee yCTaBHbIM KallMtTa coctapian 3375 TeIc. py0.) u 


apyrue[12]. 
Ilo cnopam V.30Kuposa, B Hayaie XX Beka B byxape uw XuBe NOABWIMCb KalIMTaIMCTHYeCKHe NIpewIpHATHA - 


XJIONKOOYMCTHTEIbHBIC HW MacyIOOOMHbIe 3aBOJbI, YaCTHbIe OaHKH, TOProBble OMA, TPOH3BOJ,CTBeHHbIC 
KOMTaHHH| 13]. 


B 91M epHoybI akIMOHEpHble OOIecTBa Ha3bIBasIMcb M0-pa3HoMy. X.P.PaxmMoukysiop u C.C.Tyamos 
yIBepxKaiv, 4TO aKI[MOHepHbie oOuIecTBa, jeiicTBoBaBluiMe B TypKecraHe B 1916 I., Ha3bIBaJIMCb 
KallMTaJIBHBIMH OOMleCcTBaMH| 14]. 


Tlockosbky 9KOHOMHKa Hallleii CTpaHbI Obia cBa3aHa C ObIBIMM Coro30m 0 90-x royoB 20 Beka, HcTOpua 
pa3BHTHA AKIMOHepHBIX OOMIecTB B Hei Obvia B OCHOBHOM oOmei. Beab akuMoHepHbie OOMIecTBa TecHO 
CBA3aHBI C YaCTHOM COOCTBEHHOCTEIO[ 15]. 


Tpaxgancknii koyzeKc Poccnu, mpunateiii 11 HosOpa 1922 r., coqepxKUT MOHATHE «aKLMOHeEpHoe OOMIeECTBO»», H 
B 9TOM OpraHv3al[MOHHO-paBoBoli (opMe Ha TeppHTOpHU Hallet peciryOmMKH yapexyaMcbh ropuyM4eckue 
sma (Haripumep, «Typkiesk» 1 AkuMoHepHoe oOmecTBo "A3ua Xs1e6")[ 16]. 
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Ilo pemtenvto UMK Y30excxoi CCP or 13 ampena 1929 r. B Hate crpaHe yelicrBoBan u I paxqancKnit 
koyekc Poccniickoli Dexepatuu 1922 r. moa Ha3BaHHem I paxyaHcKui KopeKc Y30excKoi CCP. [17]. 


C 1917 r. 3ampetiiena JjeaTesIbHOCTb aKIMOHEpHBbIX OOIIeCTB, HO B TepHO, HOBOM IKOHOMMYeCKON MOMTHKH 
OTHOLMeHHe K HUM Topa30 JHMOepasbHee. ITO TouOX*KeHHe ObLIO HOATBEpKTeHO MocTaHoBNeHHem BLIMK or 13 
mapta 1922 r. 0 peryMpoBaHHH BHELWIHeH TOProBsIM (COrlacHO 3STOMY HOCTaHOBIeHHIO HapowqHoMy KOMUTeTy 
BHelWHeH TOProBsIM TpeOcTaBIWIOCb MpaBO «y4pexkaTb POCcHiickKHe, 3arpaHH4Hble HM COBMECTHBIC 
CIIeHMasIbHbIe AKWMOHEpHbIe MpesIpHATHA Ha OCHOBaHHH yTBepxyeHHuA Copeta Tpyya u Odopoxsp) u 4 
ampesia 1922 r. Dro MoxKHO OObACHUTS IloctraHoBeHHeM Copeta Hapoy{HbIX KOHTposepos «OO yapexqeHun 
TeHepasibHoro KOMUTeTa TO padoTe KOHIeCCHi HW COBMECTHBIX - AaKIMOHEpHBIX OOUTeCcTB»» [18]. 


B T’paxxgqaHckom koyexce Poccnu 1922 r. tpaBoBomy peryIMpOBaHHIO aKIMOHeEpHBIX OOLIeCTB TOcBALeHO 45 
cTatei (craTBu 322-366) [19]. 


Tleppbie akiMoHepHbie oOriecTBa OprBitero CCCP Osby co3qaHbI B ceppaste 1922 roa. K Kony sroro roya 
ObLIO co3qaHo 20 aKIMOHepHBIX OOrecTB, a B Hayate 1925 roga — 150 akmonepHprx obmiecta[20]. Ux 
JIeaTeJIbBHOCTb perysMpopasiach Vucrpykimeit «OO akIMOHepHbIx OOLIeCcTBaXx», YIBepxKCHHOM COBMeCTHBIM 
mlocraHoByieHuem LIMK CCCP u Coseta Hapoguprx Komuccapos or 17 aprycta 1927 roga[21]. 


X.P.Paxmonkynos uv C.C.ynamos moquepKuBaloT, 4YTO AaKWMOHepHbie OOLIecTBa OBL mpeoOpa3z0BaHbI B 
TocyapCTBeHHE!e IIpeIpHATHA B MOMeHT OOpa30BaHHa Y3CCP[22]. 


Ha Hai BSA, STO MHCHHe CHOPHO. Ilor OMY 4TO HeCKOTOpPbIle TpeIpMATHA, UMCrOUWIHe TaKHe SJICMCHTbI 
FOPHAM4ECKOLO JIM a, HPOAOIMKWIIM CBOFO JeATEJIbHOCTb. XOTA CO31aHHe AKUMOHEPHBIX OOLIECTB B 3TOT MepHoy 
ObLIO 3alIpellleHo, MOTPeOHOCTh B 3TOM Bue FOPHAMYecKoro IMNa CoxpaHsaacy[23]. 


OcoOeHHO 9TO OOBACHACTCA CBA3bIO C BHCLIHeSKOHOMHYeCKHMH CBA3aMH. Ilostomy ObiBLMit Coro3Hbiit OaHK 
BHellHel Toprol (1924 r.) a Bcecoro3Hoe aki{MoHepHoe oOmecTBo "MuTypuct" (1929 r.) coxpaHvsiocb Kak 
odulMambHoe "(bepMepckoe". 


IIpupeyeHHoe ciopHoe MHeHHe OOBACHAeTCA TEM, YTO OOJIbINOe KOJIMYCCTBO AaPXHTCKTYPHBIX MaMATHMKOB, 
TIPHBJICKaFOUMX MHOCTpaHHbIX TYPHCTOB, ABJIACTCA OCHOBaHHeM JI BbIBOa O TOM, 4TO B Hallet cTpaHe 
HelicTBOBasIM (pHJIMaIIbI aKWMOHeEpHoro ObiecTBa «<MHTypucT». K 1973 r. Ha 6a3e MHOCTpaHHOrO CTpaxoBoro 
oObeqHHeHHA. BbyI0 cO3qaHO aKI[MOHepHoe OOMIecTBO 3apyOexKHoro rocyapcTBeHHOrO cTpaxoBaHna CCCP 
(Unrocctpax). 


B rogpi OprBiiero CCCP X.baxuncapaiites, M.Benenmanos, JI.Bunorpayos, B.Bombd, A.Bopmc, 9.0 oix6apr, 
3. ynaesckun, V.Jbxaranes, M.U3pasmr, A.Patuep, JI.Subaccon, K.fOgpo, I-Pyques u gp. no Hayasa 30-x 
TOJOB MPOMWOTO BeKa BOTIPOCHI, CBA3AHHbIe C AKI[MOHEPHbIMM OOMeCTBaMH, OBIM B ONpeseueHHOM cTeleHH 
Hay4HO UccueqOBaHBI| 24]. 


Tlocie sToro, 10 HallieMy MHeHVIO, HUKaKHX Hay4HO-HCCuIeqOBaTeJIbCKHX PaOoT M0 AaKUMOHeEpHbIM OOLIeCTBaM 
B Hallie CTpaHe He IIPOBOMJIOCB. 


TouIbKO B Hayasie 80-x TOOB B TOJIKOBBIX CJIOBApAX CTajIM NOABJIATBCA CTaTbH, KaCarOUHecaA akKIMOHCpHbIx 
o6mectB[ 25]. 


3TO W3MeHeHHe BHUMaHHA K COOCTBEHHOCTH ObLIO OAHUM H3 TepBbIX Ha MOCTCOBeETCKOM TIPOCTpaHCTBe B 
Halle CrpaHe NpvBeso K IpHHaTHIO 3aKoHa «O coOcTBeHHOCTH B PecityOsMKe Y30ekncTaH» 31 oxtadOpa 1990 
Toya. C lpvHaATHeM 93TOrO 3aKOHa OBI MpeAMPHHATEI TepBble Warn MO TpaBOBOMy perysMpoBaHHTo 
aKIMOHEpHBbIX OOMeCcTB B Hallei cTpaHe. 


He Oyler ommOKoi C4HTaTb, YTO MMCHHO C 9TOFO MepHoya HayaicA MepHO BO3PpOXxKTeHHA aKIMOHepHBIX 
OTHOWeHHM He3aBucHMoro Y30exucTaHa. Ilocne oOpereHua He3aBucuMoctu PecmyOmmkKu Y30ekKvcTaH U B 
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pe3yIbTaTe TNo9TaMHOTO CTAHOBJICHHA PbIHOYHBIX OTHOMeHHN OosIee WIMpoKO cTajIM OpraHH30BbIBaTbCA 
aKIMOHepHbie oOOmjecTBa. C 93TOrO MepHosa aKUMOHepHbIe OTHOWIeHHA peryiupyroTtca 3akoHamu «O 
TIpespuATHAx» (yrparus cusy B 2000 r.), «O xo3aiicTBeHHbIX OOMIecTBaX MH TOBAPHIecTBax» (yTpaTHJI CHIIy B 
2002 r.) u «OO akiMoHepHEIx OOLIecTBaXx H 3all[MTe I1paB akKMOHepoB» (yrpaTHs city B 2014 r.). 


Ha ceroqHsmHuii eHb aKIMOHepHbie oOmiectBa elicTByioT Ha OcHOBaHuH J paxKyaHcKoro KojeKca 
PecnyOmmxu Y30exuctaH u 3aKoHa «OO akIMOHepHBIX OOMIecTBaX VM 3all[MTe TpaB aKI{MOHepoB»> (IIpHHAT B 
HOBOH peyakuHH 6 Maa 2014 roga) 4 Apyrux HOPMaTHBHO-IIpaBOBbIX aKTOB. 
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